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On June 25, Foreign Ministry Mario Carias Zapata told reporters that the government had reached
an agreement with Tokyo on refinancing US$77 million in debt service arrears. The minister said
the accord permits Honduran officials to invest more resources in domestic economic, social welfare
and environmental programs. Several Paris Club government creditors have pardoned all or part
of Tegucigalpa's debt. For instance, the US wrote off US$450 million, and Holland, US$10 million.
(Basic data from Agencia Centroamericana de Noticias-Spanish news service, 06/25/92)
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